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V13 vs. V14
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Technical Brutalism meets Editorial Precision
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HIB LIS (Focus Shift)
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Metric Q4 2025 |YoY Change| FY 2025 |YoY Change
Total Revenue $24.98B -3% $94.8B -3%
GAAP Net Income $0.84B -61% $3.88B -46%
GAAP Gross Margin 20.1% +386bp 18.0% +16bp
Free Cash Flow $1.4B -30% $6.2B +74%
Cash & Investments $44.1B +21% $44.1B +21%
, Vehicle Deliveries 418,227 -16% 1.64M -9%
Energy Deployment 14.2 GWh +29% 46.7 GWh +49%
- = Supercharger Stations | 8,182 +17% 8,182 +17%
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